
https://www.firstrade.com/content/en-us/pricing
https://www.firstrade.com/content/en-us/pricing/marginrate


http://investor.gov/CRS
https://brokercheck.finra.org/
http://www.firstrade.com/


NEWF - 10/23/20

INVESTMENT & FINANCIAL PROFILE
Investment Objectives

     Capital Preservation        Income        Growth & Income        Growth        Speculation

Investment Experience

     None Limited            Good               Extensive

Member FINRA/SIPC

Joint Account Application (WROS) 

Easy Application Form

Risk Tolerance

     Low (01) Medium(02) High(03)     Tax Bracket:    %

Annual Income

     Under $20,000 (01) $20,001 to $25,000 (01)                  $25,001 to $50,000 (02)

     $50,001  to $100,000 (03)             $100,001 to $200,000 (23) $200,001 to $300,000 (24) 

     $300,001 to $500,000 (25)            $500,001 to $1,200,000 (26)           Over $1,200,000 (27) 

Total Net Worth

     Under $20,000 (01) $20,001 to $25,000 (01) $25,001 to $50,000 (01)

     $50,001  to $100,000 (02)             $100,001 to $200,000 (22)              $200,001 to $500,000 (23) 

     $500,001 to $1,000,000 (24)        $1,000,001 to $5,000,000 (25)        Over $5,000,000 (26) 

Liquid Net Worth

     Under $20,000 (01) $20,001 to $25,000 (01)                  $25,001 to $50,000 (01)

     $50,001  to $100,000 (02)             $100,001 to $200,000 (22) $200,001 to $500,000 (23) 

     $500,001 to $1,000,000 (24)        $1,000,001 to $5,000,000 (25)        Over $5,000,000 (26) 

ACCOUNT TYPE

     Cash

     Margin & Short

FUNDING YOUR ACCOUNT 
Make check payable to: Firstrade Securities Inc.

Enclosed is my check for: $

EMPLOYER INFORMATION
Employer Occupation

Employer’s Address City State           ZIP

Years at Employer     Type of Business

Position/Title                         

Job Function/Description

ACCOUNT HOLDER
Full Legal Name SSN

Email Address  Date of Birth

Home Address (No P.O. Box)

City State            ZIP

Mailing Address (No P.O. Box)                        

City State            ZIP

Home Phone          Business Phone      Mobile Phone

Years of Residence      

U.S. Status:   
     US Citizen                      US Permanent Resident          

     Resident Alien              Non-Resident Alien

If not a US Citizen, please enter your country of citizenship: 

EMPLOYER INFORMATION
Employer Occupation

Employer’s Address City State           ZIP

Years at Employer     Type of Business

Position/Title

Job Function/Description

JOINT ACCOUNT HOLDER
Full Legal Name SSN

Email Address  Date of Birth

Home Address (No P.O. Box)

City State            ZIP

Mailing Address (No P.O. Box)

City State            ZIP

Home Phone          Business Phone      Mobile Phone

Years of Residence

U.S. Status:   
     US Citizen                      US Permanent Resident          

     Resident Alien              Non-Resident Alien

If not a US Citizen, please enter your country of citizenship: 

Relationship to Primary Account Holder:



Account Holder                             Joint Account Holder
The Account Holder is licensed or employed by a registered broker/dealer, securities 
exchange, or member of a securities exchange. Include a Compliance letter.

Account Holder                             Joint Account Holder
The Account Holder is a director, 10% shareholder, or policy-making officer of a 
publicly traded company. Specify company name and address.

Account Holder                             Joint Account Holder
The Account Holder, or a member of their immediate family or any business 
associate is a senior political figure. Specify the name of the political figure, 
political title, relationship, and country of office.

Member FINRA/SIPC

Joint Account Application (WROS) 

Easy Application Form

AFFILIATIONS
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EMPLOYER INFORMATION
Employer Occupation

Employer’s Address                                           City                             State           ZIP

Years at Employer                                           Type of Business

Position/Title                                                                                                                                                                                                                                                                                                  

Job Function/Description

JOINT ACCOUNT HOLDER
Full Legal Name                                        SSN

Email Address                                         Date of Birth

Home Address (No P.O. Box)

City                                                         State                    ZIP

Mailing Address (No P.O. Box)                                                                                                                                    

City                                                         State                    ZIP

Home Phone  Business Phone      Mobile Phone

Years of Residence

U.S. Status:
     US Citizen                      US Permanent Resident          

     Resident Alien              Non-Resident Alien

If not a US Citizen, please enter your country of citizenship: 

Relationship to Primary Account Holder:

TRUSTED CONTACT
Name Relationship

Mailing Address Email Address

Home Phone          Business Phone      Mobile Phone

Please see section 30 of the Fistrade Account Agreement for more information.

Yes No

ACCOUNT AGREEMENT 

I would like to open a brokerage account with Firstrade Securities Inc. (“Firstrade”) to be carried by Apex Clearing Corporation (“Apex”). I am of legal age to contract. I acknowledge that I have received, 
read and agree to be bound by the terms and conditions as set forth in the Firstrade Account Agreement, (available online at www.firsrstrade.com) which is incorporated by this reference, as amended 
from time to time. I agree that Firstrade Securities Inc. does not provide legal or tax advice, and will not advise me concerning the nature, potential value, or suitability of any particular security, 
transaction, or investment strategy. I understand that investments purchased through Firstrade Securities are not insured by the FDIC (Federal Deposit Insurance Corporation), are not obligations of or 
guaranteed by any financial institution and are subject to investment risk and loss. I further acknowledge that I have received, read and understand the Margin Disclosure Statement provided by 
Firstrade Securities Inc. *Important Information about procedures for opening a new account: To help the government fight the funding of terrorism and money laundering activities, federal law 
requires all financial institutions to obtain, verify and record information that identifies each person who opens an account. What this means for you: When you open an account, 
we will ask your name, address, date of birth and other information that will allow us to identify you. We may also use a third-party information provider for verification purposes and/or ask to see 
your driver’s license or other identifying documents. *Under penalties of perjury, I certify (1) that the number shown on this application is my correct taxpayer identification number and (2) that I am 
not subject to backup withholding and (3) I am a U.S. person (including a resident alien) provided, however, if I am a nonresident alien as disclosed in this application, I do not certify that I am 
a U.S. person, and I understand that I must submit a W-8BEN Form. If I have been notified by the IRS that I am subject to backup withholding as a result of dividend or interest underreporting, I must 
cross out the text contained in clause (2) of this section and I understand I will be subject to backup withholding. BY SIGNING THIS APPLICATION, I ACKNOWLEDGE THAT, IN ACCORDANCE WITH 
PARAGRAPH 23 OF THE FIRSTRADE ACCOUNT AGREEMENT, I AGREE IN ADVANCE TO RESOLVE ANY DISPUTES ARISING OUT OF MY ACCOUNT BY ARBITRATION. I FURTHER ACKNOWLEDGE THAT 
I HAVE READ AND UNDERSTOOD PARAGRAPH 26 OF THE FDIC SWEEP PROGRAM TERMS AND CONDITIONS AVAILABLE AT www.firstrade.com/fdicterms.

Under penalties of perjury, I certify that: (1) The number shown on this form is my correct taxpayer identification number (or I 
am waiting for a number to be issued to me), and (2) I am not subject to backup withholding because: (a) I am exempt from 
backup withholding, or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to backup 
withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer subject 
to backup withholding, and (3) I am a U.S. citizen or other U.S. person (defined below), and (4) the FATCA code(s) entered on 
this form (if any) indicating that I am exempt from FATCA reporting is correct. 

Definition of a U.S. person. For federal tax return purposes, you are considered a U.S. person if you are: An individual who is a 
U.S. citizen or U.S. resident alien, A partnership, corporation, company, or association created or organized in the United 
States or under the laws of the United States, an estate (other than a foreign estate), or a domestic trust (as defined in 
Regulations section 301.7701-7). 

The Internal Revenue Service does not require your consent to any provisions of this document other than the certifications 
required to avoid backup withholding. 

SERVICE 
INSTRUCTIONS
(Voluntary Sweep 
Program)

W-9
CERTIFICATION

By opening your account and/or selecting yes below, you agree to enroll in the Apex Clearing Corporation Sweep Program (the “Sweep Program”) and agree that you 
have read and understand the terms and conditions of the Sweep Program.  The Sweep Program terms and conditions and the list of banks participating and/or products 
available in the Sweep Program can be located at ApexClearing.com/disclosures.  Free credit balances in the account, including dividends and proceeds from the sale of 
securities that are credited to the account while enrolled in the Sweep Program, may automatically be swept in accordance with the terms of the Sweep Program.  
Further, you agree Apex Clearing Corporation may make changes to the Sweep Program terms and conditions or any products or banks in the Sweep Program at any time 
in Apex’s sole discretion.  Your enrollment in the Sweep Program does not guarantee free credit balances in your account will be swept. If you wish to opt out of the 
Sweep Program you may select “No” in this Section or you may notify your introducing firm at any time. 

EXCEPTIONS
 (See Instructions)  

Exempt Payee Code
(If Any): 

Exemption From 
FATCA Reporting Code  
(If Any): 

Unless I check here, Firstrade Securities will provide my name to corporations whose securities I hold in my account for the purpose of corporate communications.

E-DOCUMENTS ENROLLMENT
You will receive trade confirmations, account statements, tax-related documents, proxies, prospectuses, and other eligible account documents electronically. An e-mail 
notification will be sent to the Account Owner’s e-mail address on the same day that any electronic documents become available. Just log into your account to access E-Docs 
and view, print, or download your electronic documents. If a valid email address is not provided, you will receive paper copies of account documents by regular mail to your 
address of record. You will be responsible for any fees that may apply.

ENHANCED 
ACCOUNT 
FEATURES

Reinvest dividends on ALL eligible securities. Please do not reinvest any dividends. 

PLEASE SELECT ONE OF THE FOLLOWING OPTIONS:   

FREE DIVIDEND REINVESTMENT 
Select whether or not you would like to have your dividends reinvested on all eligible securities. You can always change your selection later by calling your investment representative. 



Joint Account Application (WROS) 

Easy Application Form
Member FINRA/SIPC

NEWF - 10/23/20

PERSONAL IDENTIFICATION          
Along with this application, please submit a copy of your valid government-issued ID (for U.S. only) or a copy of the photo and signature page of your valid passport (for international accounts) 
to account.service@firstrade.com.

JOINT ACCOUNT AGREEMENT

In consideration of your establishing a joint account for the undersigned, the undersigned agree that each of them shall have the authority on behalf of the joint account to buy, sell (including short 
sales) and otherwise deal in, through you as broker, stocks, bonds and other securities and commodities, on margin or otherwise, to receive on behalf of the joint account demands, notices, confirmations, 
reports, statements of account and communications of every kind; to receive on behalf of the joint account money, securities and property of every kind and to dispose of the same; to make on behalf 
of the joint account agreements relating to any of the foregoing matters and to terminate or modify same or waive any of the provisions thereof and generally to deal with you or Apex Clearing 
Corporation on behalf of the joint account as fully and completely as if he alone were interested in said account. You are authorized to follow the instructions of any of the undersigned in every respect 
concerning the said joint account and to make deliveries to any of the undersigned, or upon his order, of any or all monies at any time or from time to time in the said joint account as he may order and 
direct, even if such deliveries and/or payments shall be made to him personally, and not for the joint account of the undersigned. Notwithstanding the foregoing, you reserve the right to insist upon 
written instructions bearing signatures of all parties to the account when such instructions effect change of ownership of monies and/or securities. In the event of any deliveries of securities or 
payments of monies to any of the undersigned as aforesaid, you shall be under no duty or obligation to inquire into the purpose or propriety of any such demand for delivery of securities or payment 
of monies, and you shall not be bound to see the application or disposition of the said securities and/or monies so delivered or paid to any of the undersigned or upon his order. The authority hereby 
conferred shall remain in force until written notice of the revocation addressed to you is received by your firm.
        The liability of the undersigned with respect to said account shall be joint and several. The undersigned further agrees that all property that you may at any time be holding or carrying for any one 
or more of the undersigned shall be subject to a lien in favor of you for the discharge of the obligations of the joint account to you, such lien to be in addition to and not in substitution of the right and 
remedies you otherwise would have.
        It is further agreed that in the event of the death of either or any of the undersigned, the survivor or survivors shall immediately give you written notice thereof, and you may before or after 
receiving such notice, take such proceeding, require such papers and inheritance or estate tax waivers, retain such portion of and/or restrict transactions in the account as you may deem advisable to 
protect against any tax, liability, penalty or loss under any present or future laws or otherwise. The estate of any of the undersigned who shall have died shall be liable and each survivor shall continue 
liable jointly and severally, to you for any net debit balance or loss in said account in any way resulting from the completion of transactions initiated prior to the receipt of the written notice of the death 
of decedent or incurred in the liquidation of the account or the adjustment of the interests of the respective parties.
        It is the express intention of the undersigned to create an estate or account as joint tenants with right of survivorship and not as tenants in common. In the event of the death of either of the 
undersigned, the entire interest in the joint account shall be vested in the survivor or survivors on the same terms and conditions as theretofore held, without in any manner releasing the decedent’s 
estate from the liability provided for in the next preceding paragraph.
        I understand that you have entered into a fully disclosed clearing agreement with Apex Clearing Corporation (“Clearing Firm”) pursuant to which Clearing Firm may perform certain transaction 
processing, clearing, custodial, and financing functions for you with respect to the Account. I understand that Clearing Firm does not control, audit, or otherwise supervise your activities, does not verify 
information I provide to you regarding the Account or transactions processed for the Account, and does not undertake responsibility for reviewing the appropriateness of transactions entered by you on 
my behalf. I agree that you are not an agent of Clearing Firm, that Clearing Firm is not your agent, and that I will in no way hold Clearing Firm, or its officers, directors, employees and agents liable for 
any trading losses that I may incur. I agree that Clearing Firm is a beneficiary of my representations, warranties, acknowledgments, and covenants in this agreement (including, without limitation, my 
authorizations, indemnifications, waivers, and releases) to the same extent as if they were made directly by me to Clearing Firm. And I agree that Clearing Firm, in its own name and for its own benefit, 
shall be entitled to exercise and enforce directly against me such provisions and all other rights granted to you.

Account Holder Signature Date Joint Account Holder Signature Date

FDID (If you would like to designate the FDID, please provide it here. Otherwise an ID will be assigned at account opening) 

CAT ACCOUNT TYPE  (Selection Required)       OATS ACCOUNT TYPE 

Date

Yes No

Cash Margin Customer ID Verified      Account Number DateApproval

A - 

E - 

F - 

I -  

O - 
V - 
P - 
X - 

Institutional Customer - An institutional account as 
defined in FINRA Rule 4512(c) 
Employee Account - An employee or associated person of your 
Broker-Dealer 
Foreign - A non-broker-dealer foreign affiliate or  non-reporting 
Foreign Broker-Dealer 
Individual Customer - An account that does not meet the definition 
of FINRA Rule 4512(c) and is also not a proprietary account. 
Market Making - See CAT FAQ C5 
Firm Agency Average Price Account 
Other Proprietary 
Error Account - Error account of the firm 

A - 

C - 
E - 

I -

O - 
P - 
X - 

Institutional Customer - An institutional account as 
defined in FINRA Rule 4512(c) 
Combined - An order representing more than one type of account 
Employee Account - An employee or associated person of your 
Broker-Dealer. 
Individual Customer - An account that does not meet the definition 
of FINRA Rule 4512(c) and is also not a proprietary account. 
Market Making 
Other Proprietary 
Error Account - Error account of the firm 

FOR OFFICIAL
USE ONLY
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You accept the paper trade confirmations, monthly statements, tax documents, or proxies/prospectuses, or other 
account documents to be delivered electronically.  You attest the e-mail address provided is true and correct, 
accept the document notifications by e-mail, view and access these documents online in Firstrade Securities Inc. E-
Doc account.  You understand that all documents will only be transmitted online unless you deliver written 
revocation of this agreement to service@firstrade.com.  Upon receipt, Firstrade will forward paper copies of the 
documents by regular mail to your address of record with a mailing fee charged directly towards your account. 

 
26. Market Data 

 
Stock price quotations and other market data we may provide you with are obtained from independent pricing 
services we believe are reliable. However, we cannot guarantee the accuracy of such data and we will not be held 
liable for any losses incurred by your use of it. 

 
27. Order Flow Payment and Order Execution Routing Disclosure Statement 

 
This disclosure statement is being provided to all clients of Firstrade, as required by Rule 11A of the Securities and 
Exchange Commission. ''Order Flow'' refers to the process by which your securities transactions are executed. Order 
Flow Payment Information: Firstrade and Apex (which provides securities clearing and execution services for 
Firstrade) may receive remuneration in the form of payments for directing securities transactions to designated 
exchanges, market makers, dealers or market centers for execution. Such remuneration may take the form of 
rebates, monetary compensation or a reduction in exchange specialist fees based on volume and is considered to 
be compensation to Firstrade and Apex. The source and amount of any remuneration or compensation received by 
Firstrade and Apex in connection with a specific transaction will be disclosed upon written request. 

 
Order Execution Routing Information: Absent specific instructions from customers, Apex routes most orders in over-
the-counter (''OTC'') securities to designated OTC market makers or third-market dealers based on an alphabetical 
selection process performed by a computerized system. Selected exchange-traded securities may be routed to 
affiliated specialists, regional exchanges or designated third-market dealers. All orders are routed to an exchange, 
market maker, dealer or market center that matches or improves upon the displayed national best bid or offer for 
the particular security at the time the order is processed. Price improvement opportunities or execution at prices 
superior to the displayed national best bid or offer, are available for certain transactions in NASDAQ and listed 
securities from certain of the OTC market makers and third-market dealers to which orders are routed. 

 
28. Miscellaneous Fees 

 
Your account may be charged certain fees related to the type of activity in the account. Examples of activities which 
generate fees include, but are not limited to; Mailgram Notices (margin call, sell-out & buy-in), Bounced Checks, 
Wiring of Funds, Outgoing Account Transfers, Issuance of Stock Certificates, Legal Transfers, Option Assignment, 
Paper Account Statements and Confirmations, Duplicate Copies of Account Statements, Confirmations and Checks. 

 
Visit our website at www.firstrade.com for more information related to fees. Fees are subject to change without 
notice. 

 
29. Tax Treaty Eligibility 

 
This agreement shall serve as the Customer’s certification that you are eligible to receive tax treaty benefits between 
the country or (of) residence indicated on the new account form and the country (ies) of origin holding jurisdiction 
over the instruments held within the customer’s account.  The Customer should fill out a W-8BEN form and provide 
the FTIN (taxpayer identification number issued by the residence country).   

 
30. Trusted Contact 
 

mailto:service@firstrade.com
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decision, that determination shall not affect the validity of the remaining provisions of this 
agreement. This agreement will be governed by the laws of the State of New York. 
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Margin Disclosure Statement 
 
We are furnishing this document to you to provide some basic facts about purchasing securities on margin, 
and to alert you to the risks involved with trading securities in a margin account. Before trading stocks in 
a margin account, you should carefully review the margin agreement provided by your broker. Consult us 
at service@firstrade.com regarding any questions or concerns you may have with your margin accounts.  
 
When you purchase securities, you may pay for the securities in full or you may borrow part of the 
purchase price from our clearing firm, Apex Clearing Corporation (“Apex”). If you choose to borrow funds 
from Apex, you will open a margin account. The securities purchased are the firm’s collateral for the loan 
to you. If the securities in your account decline  in value, so does the value of the collateral supporting 
your loan, and as a result, we or Apex can take action, such as issue a margin call and/or sell securities in 
your account, in order to maintain the required equity in the account.  
 
It is important that you fully understand the risks involved in trading securities on margin. These risks 
include the following: 
 

• You can lose more funds than you deposit in the margin account. A decline in the value of 
securities that are purchased on margin may require you to provide additional funds to the firm 
that has made the loan to avoid forced sale of those securities or other securities in your account.  
 

• The firm can force the sale of securities in your account. If the equity in your account falls below 
the maintenance margin requirements under the law, or the firm’s higher house requirements, 
the firm can sell the securities in your account to cover the margin deficiency. You also will be 
responsible for any shortfall in the account after such a sale. 
 

• The firm can sell your securities without contacting you. Some investors mistakenly believe that 
a firm must contact them for a margin call to be valid, and that the firm cannot liquidate securities 
in their accounts to meet the call unless the firm has contacted them first. This is not the case. 
Most firms will attempt to notify their customers of margin calls, but they are not required to do 
so. However, even if a firm has contacted a customer and provided a specific date by which the 
customer can meet a margin call, the firm can still take necessary steps to protect its financial 
interest, including immediately selling the securities without notice to the customer. 
 

• You are not entitled to choose which security in your margin account is liquidated or sold to 
meet a margin call.  Because the securities are collateral for the margin loan, the firm has the 
right to decide which security to sell in order to protect its interests. 
 

• The firm can increase its house maintenance margin requirement at any time and is not required 
to provide you advance written notice. These changes in firm policy often take effect 
immediately and may result in the issuance of a maintenance margin call. Your failure to satisfy 
the call may cause the member to liquidate or sell securities in your account. 
 

mailto:service@firstrade.com
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• You are not entitled to an extension of time on a margin call. While an extension of time to meet 
margin requirements may be available to customers under certain conditions, a customer does 
not have a right to the extension. 
 

• The IRS requires Broker Dealers to treat dividend payments on loaned securities positions as a 
substitute payment in lieu of a dividend. A substitute payment is not, a qualified dividend and is 
taxed as ordinary income. 
 

• Industry regulations may limit, in whole or in part, your ability to exercise voting rights of 
securities that have been lent or pledged to others. You may receive proxy materials indicating 
voting rights for a fewer number of shares than are in your account, or you may not receive any 
proxy materials. 
 
 

CREDIT TERMS & POLICIES 
The following Disclosure of Credit Terms and Policies is required by the Securities and Exchange 
Commission and is part of your Customer Account Agreement. It describes the terms under which Apex 
Clearing Corporation extends credit and charges interest and how your obligations are secured by 
property in your Account.  
 
Interest Charges. Apex will charge interest on a daily basis on the credit it extends to you. The rate of 
interest charged by Apex is set by us and can be found at https://www.firstrade.com/content/en-
us/pricing/marginrate.  The daily interest charges are calculated by multiplying your "daily adjusted 
debit balance" by the "daily margin interest rate." Generally speaking, your daily adjusted debit balance 
is the actual settled debit balance in your Margin and Short Account, increased by the value of securities 
held short and reduced by the amount of any settled credit balance carried in your Cash Account.  
 
Your daily-adjusted debit balance is calculated each day by adjusting your previous day's balance by any 
debits and credits to your account and by changes in the value of short positions. If your daily-adjusted 
debit balance is reduced because you deposit a check or other item that is later returned to us unpaid, 
your account may be adjusted to reflect interest charges you have incurred.  
 
Apex reserves the right to charge interest on debit balances in the Cash Account. Periodically, we or 
Apex will send you a comprehensive statement showing the activity in your account, including 
applicable interest charges, interest rates and adjusted daily debit balances.  
 
Please read clearing firm, Apex Clearing Corporation’s Margin Disclosure Statement for additional 
margin information and credit terms & policies.  
 

 

https://www.firstrade.com/content/en-us/pricing/marginrate
https://www.firstrade.com/content/en-us/pricing/marginrate


MARGIN DISCLOSURE STATEMENT  

05/07/2020 
 
 

The applicable margin interest rate is the rate for all daily adjusted debit balances as communicated above. Your margin interest rate will be adjusted 

automatically and without notice to reflect any change in the base rate. If your interest rate increases for any reason other than a change in the base 

rate, we or Apex will give you written notice at least 30 days prior to that change. 

Compounding Interest Charges. Interest compounds on a monthly basis. Interest charges will accrue to your account each month. Apex will include 

the charges in the next day's opening debit balance. The interest rates described above do not reflect compounding of unpaid interest charges; the 

effective interest rate, taking into effect such compounding, will be higher.  

Initial Margin Requirements. The Federal Reserve Board and various stock exchanges determine margin loan rules and regulations. When you 

purchase securities on margin, you agree to deposit the required initial equity by the settlement date and to maintain your equity at the required 

levels. The maximum amount we currently may loan for common stock (equity) securities is 50% of the value of marginable securities purchased in 

your Margin and Short Account; different requirements apply to non-equity securities, such as bonds or options. If the market value of stock held as 

collateral increases after you have met the initial margin requirements, your available credit may increase proportionately. Conversely, if the market 

value decreases, your available credit may proportionately decrease.  

Initial margin requirements may change without prior notice. Apex may impose anytime and without prior notice more stringent requirements on 

positions that in its sole discretion involve higher levels of risk; for example, higher limits may apply for thinly traded, speculative or volatile securities, 

or concentrated positions of securities.  

You may purchase only certain securities on margin or use them as collateral in your Margin and Short Account. Most stocks traded on national 

securities exchanges, and some over-the-counter (OTC) securities are marginable.  At Apex’s discretion, it reserves the right not to extend credit on 

any security. 

Equity securities with a market value of less than $3 per share may not be purchased on margin or deposited as margin collateral. If the market value 

of a security drops below $3 per share, the security will not be assigned any value as collateral to secure your margin obligations.  

Margin Maintenance Requirements. You must maintain a minimum amount of equity in your account to collateralize your outstanding loans and 

other obligations. Margin maintenance requirements are set: 

• By the rules and regulations of the New York Stock Exchange, the American Stock Exchange, and other regulatory agencies to the jurisdiction 

of which we are subject; and 

• According to Apex’s sole discretion and judgement. 

You agree to maintain in your Margin and Short Account collateral of the type and amount required by: 

• Applicable exchange rules and federal regulations; and 

• Our Disclosure of Credit Terms and Policies; or 

• As required by Apex, at its discretion. 

Margin maintenance requirements may change without prior notice.  

We or Apex may issue a "margin call" (that is, a notification to deposit additional collateral) if your account equity falls below the margin maintenance 

requirement. This can happen for various reasons. The most common reasons are a decrease in the value of long securities held as collateral or an 

increase in the value of securities held short.  

As a general guideline and when it is practicable to do so, we or Apex may (but are not required to) issue a margin call when the equity in your Margin 

and Short Account falls below a predetermined percentage of the market value of assets at risk (that is, the sum of the market values of the long and 

short equity security positions) in your Margin and Short Account. The amount of additional collateral we require usually is an amount sufficient to 

raise your equity to minimum standards. For information on the current equity requirements, please contact us at [INSERT CONTACT INFO OR WEB 

LINK].  

Apex retains absolute discretion to determine whether, when and in what amounts we will require additional collateral. In some situations, Apex 

may find it necessary to require a higher level of equity in your account. For example, Apex may require additional collateral if an account contains: 

• Only one security or a large concentration of one or more securities; or 

• Low-priced, thinly traded or volatile securities; or if 

• Some of your collateral is or becomes restricted or non-negotiable or non-marginable. We or Apex also may consider market conditions 

and your financial resources. 
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 Day‐Trading Risk Disclosure Statement 
 
You should consider the following points before engaging in a day‐trading strategy. For purposes of this 
notice, a "day‐trading strategy" means an overall trading strategy characterized by the regular 
transmission by a customer of intra‐day orders to effect both purchase and sale transactions in the same 
security or securities.  
 

Day trading can be extremely risky. Day trading generally is not appropriate for someone of 
limited resources and limited investment or trading experience and low risk tolerance. You 
should be prepared to lose all of the funds that you use for day trading. In particular, you should 
not fund day‐trading activities with retirement savings, student loans, second mortgages, 
emergency funds, funds set aside for purposes such as education or home ownership, or funds 
required to meet your living expenses. Further, certain evidence indicates that an investment of 
less than $50,000 will significantly impair the ability of a day trader to make a profit. Of course, 
an investment of $50,000 or more will in no way guarantee success.  
 
Be cautious of claims of large profits from day trading. You should be wary of advertisements 
or other statements that emphasize the potential for large profits in day trading. Day trading 
can also lead to large and immediate financial losses.  
 
Day trading requires knowledge of securities markets. Day trading requires in‐depth 
knowledge of the securities markets and trading techniques and strategies. In attempting to 
profit through day trading, you must compete with professional, licensed traders employed by 
securities firms. You should have appropriate experience before engaging in day trading.  
 
Day trading requires knowledge of a firm's operations. You should be familiar with a securities 
firm's business practices, including the operation of the firm's order execution systems and 
procedures. Under certain market conditions, you may find it difficult or impossible to liquidate 
a position quickly at a reasonable price. This can occur, for example, when the market for a 
stock suddenly drops, or if trading is halted due to recent news events or unusual trading 
activity. The more volatile a stock is, the greater the likelihood that problems may be 
encountered in executing a transaction. In addition to normal market risks, you may experience 
losses due to systems failures.  
 
Day trading will generate substantial commissions, even if the per trade cost is low. Day 
trading involves aggressive trading, and generally you will pay commission on each trade. The 
total daily commissions that you pay on your trades will add to your losses or significantly 
reduce your earnings. For instance, assuming that a trade costs $16 and an average of 29 
transactions are conducted per day, an investor would need to generate an annual profit of 
$111,360 just to cover commission expenses.  
 
Day trading on margin or short selling may result in losses beyond your initial investment. 
When you day trade with funds borrowed from a firm or someone else, you can lose more than 
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